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Abstract: This study provides a comprehensive econometric and time series analysis of
tax revenue dynamics in Uzbekistan, with the objective of identifying key macroeconomic
detenminants and generating medmum-term forecasts. Using annual data spanning the period
20102024, the research emplovs a multiple linear regression framework combined with
ARIMA -based forecasting techniques to model the relationship between tax revenues and core
macroeconomic indicators, including Gross Domestic Product (GDP), imports, and retail trade
turnover. The empirical results indicate that the model exhibits strong explanatory power, with
an R-squared value of 0.8993, suggesting that a substantial proportion of vanation in tax
revenues can be attributed to fluctuations in these variables. However. individual coefficient
estimates reveal varving levels of statistical sigmificance, indicating the presence of
multicollinearity and potential structural complexities within the Uzbek economv. To address
temporal dependencies and improve predictive accuracy, ARIMA(1.1.1) models are applied to
each explanatory variable, and the resulting forecasts are used to estimate future tax revenues for
the peniod 2023-2029. The findings suggest a generally upward trend in tax revenues, driven
primarily by expansion i domestic consumption and trade activity, although signs of medium-
term stabilization and fluctuation are also observed. The study contributes to the existing
literature by integrating structural econometric modeling with stochastic time series forecasting
i1 the context of a transition economy, while also providing practical mnsights for fiscal policy
planning and revenue management in Uzbekistan®'.

Keyvwords: Tax revenue forecasting, Uzbekistan economy, ARIMA model. econometric
analysizs, macroeconomic indicators, fiscal policy, time series modeling
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INTRODUCTION

Tax revenue constitutes the central foundation of public finance systems and serves as a
critical instrument for ensuring sustamable economic development, macroeconomic stability, and
effective governance. In developing and transition economies such as Uzbekistan, the
importance of tax revenue extends beyond its fiscal function, encompassing broader roles related
to structural transformation, mnstitutional development, and integration into the global economic
systemn. Over the past decade, Uzbekistan has undergone a significant economic transition
characterized by liberalization reforms, increased trade openness. and rapid expansion in
domestic consumption. These changes have fundamentally altered the composition and dynamics
of tax revenues, shifting the fiscal structure toward greater reliance on indirect taxation
mechanisms such as value-added tax and consumption-based revenues. From a theoretical
perspective, the relationship between tax revenues and macroeconomic variables is inherently
complex and multidimensional, reflecting interactions between production capacity, trade flows,
and consumption patterns. GDP captures the aggregate output of the economy and represents a
proxy for taxable income and corporate profitability, while imports contribute through customs
duties and import-related taxation Retail trade, on the other hand, reflects domestic
consumption, which 1z a primary base for indirect taxes and an increasingly important driver of
fiscal capacity in modermn economies. Despite the theoretical relevance of these vanables,
accurately modeling and forecasting tax revenues remains a challenging task due to the presence
of structural breaks, policy changes, and stochastic volatility in macroeconomic time series
Traditional econometric approaches often fail to fully capture these dynamics, necessitating the
use of integrated methodologies that combine regression analysis with time series techniques.
Although extensive research has been conducted on tax revenue determinants in developed
economies, empirical studies focusing on Uzbekistan remain limited, particularly those that
incorporate forecasting frameworks and dynamic modeling approaches. This study seeks to
address this gap by developing a comprehensive analvtical framework that integrates
econometric estimation with ARIMA-based forecasting, thereby providing both explanatory
insights and predictive capabilities. The findings are expected to contribute to academic literature
while also offering practical implications for policymakers seeking to enhance fiscal
sustamnability and revenue forecasting accuracy.

METHODOLOGY

The empirical methodology emploved in this study is designed to capture both the
structural relationships between macroeconomic varables and tax revenues as well as the
dynamic temporal behavior of these vanables over time The dataset consists of annual
observations covering the period from 2010 to 2024 and includes four key vaniables: tax revenue,
GDP_ imports, and retail trade. These variables were selected based on their theoretical relevance
and empirical significance i explamming fiscal dynamics in emerging economies. Prior to
estimation, the dataset underwent several preprocessing steps. mncluding the conversion of the
time variable into numernic format to enable time series operations, verification of data
consistency, and handling of missing values in the forecast horizon. The analysis begins with the
estimation of a multiple linear regression model using Ordinary Least Squares (OLS), specified
as a linear function of GDP, imports, and retail trade. This model provides a baseline framework
for understanding the structural relationships between tax revenues and macroeconomic
indicators. However, given the time series nature of the data, several econometric challenges
arise, including autocorrelation. multicollinearity, and potential non-stationarity.
Multicollinearity i1s particularly relevant in this context, as GDP_ imports, and retail trade are
inherently correlated variables reflecting different dimensions of economic activity. This can
lead to unstable coefficient estimates and reduced statistical sigmificance. Additionally,
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autocorrelation in the error terms may result in biased standard errors and mnefficient estimates,
necessitating the use of complementary time series techniques. To address these limitations and
improve forecasting accuracy, ARIMA (AutoRegressive Integrated Moving Average) models are
applied to each explanatory variable. The ARIMA(1.1.1) specification 1s chosen due to its ability
to capture persistence, trend adjustments. and stochastic shocks within the data By modeling
each variable individually and generating forecasts, the study constructs a forward-looking
dataset that is subsequently used to estimate future tax revenues. This two-step approach allows
for a more comprehensive representation of both structural and dynamic aspects of the economic

system, thereby enhancing the robustness of the forecasting framework.

Table 1

Values of tax revenue, GDP, import, and retail trade in 2010-2024

Years Tax GDP Imporc Recatlrcrade
2010 S8E3.6 BEl1D2.% 18713.1 2187T2.8
2011 11627 .5 115627.8 268306.6 28539
2012 14316.8 142333 31841.1 365946.14
2013 15528.4 173201 .5 26384 .2 46863
2014 18380 .4 2109928 .3 37948 S5813&. &
2015 201L4&.9 250734.6 37551L.3 Tili84.1
2C0le 224=1.5 290213.4 43082.2 BBOT1.6
2017 3472 380&l2.8 gse34.8 1052239 .9
2018 45575 _8 494814 .8 189277 .2 133195_2
2019 §5262.7 BZ00D83 .2 Z35568T.2 lLecD949.%
2020 443&61.5 TOS07T6.5 228042 .2 igosls.8
2021 51592.8 BES1170.8 2596637 252056.86
2022 59778.2 1041877.9 393990.3 270687 .2
20623 584TE8.9 1261806 502034 .3 330448.1
=024 &€0421 .5 1535431 .7 552180 .2 410068 .1

To gquantitatively assess the determinants of tax revenues, a multiple regression model
was estimated using GDP, Import. and Retail trade as explanatory variables. These variables
were selected to reflect different dimensions of economic activity, including production capacity,
external trade dynamics, and domestic consumption behavior. The regression results presented
i Table 2. provide insights into both the strength and statistical sigmificance of these
relationships.

Table 2.
Results of the multiple regression analysis of tax revenues

20.04.2026



. rag Tax GDP Import Retailtrade

Source 55 df M5 Number of obs = 15
F{3d, 11) - 32.76

Model 4.5327e+09 3 1.510%e=+09%9 Prob > F = 0.0000
Eesidual 507381569 11 461255%7.2 E-sguared = 0.8993
Adj B-squared = 0.8719

Total 5.0401a+09 14 360007563 Root MSE = 6791.6
Tax Coef. std. Err. t B>z [65% Conf, Interwvall

GOFP -.176206 .1110153 -1.59 0.141 -.4205489 0681369
Import .16457 .1002743 1.64 0.129 -.0561322 .3@52722
Retailtrade .261l4886 .3067198 1.83 0.0594 =.113537 1.236574
_cons 17196.11 4233.739 4.06 0.002 TB77.714 26514 .51

As shown in Table 2, the model demonstrates a high explanatory power, with an R-
squared value of 0.8993. indicating that approximately 90 percent of the vanation m tax
revenues can be explamed by the selected macroeconomic variables. This suggests that the
model captures the underlving economic structure reasonably well However, a closer
examination of indmvidual coefficients reveals mixed results. The coefficient for Import 1s
positive and statistically significant at conventional levels, indicating that an increase in import
activity contributes posttively to tax revenues. This can be explained by the presence of import-
related taxes such as customs duties and value-added tax applied to imported goods.

In contrast, GDP and Retail trade, although theoretically expected to have a positive
relationship with tax revenues. do not appear statistically significant in this specification. This
may indicate the presence of multicollinearity among explanatory vanables or structural
inefficiencies 1n tax collection mechanisms.

Orwverall, while the model exhibits strong explanatory power, the statistical insignificance
of some variables and potential econometric 1ssues suggest the need for complementary time-
series modeling approaches. such as ARIMA. to better capture dynamic relationships.

Given the limitations identified in the regression model. particularly the presence of
autocorrelation and potential mstability in coefficient estimates, ARTMA (AutoRegressive
Integrated Moving Average) models were applied to each explanatory variable. This approach
allows for a more accurate modeling of temporal dynamics, including persistence_ trends, and
stochastic fluctuations within the data. The estimated ARTMA outputs for GDP, Import, and
F.etail trade are presented 1n Figures 13,

Figure 1.
ARIMA model estimation results for GDP
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ARIMA regression
Sample: 2011 - 2024 Number of obs = 14
wald chiZz(2) - 27.51
Log likelihood = -166.68 Prob > chiZ2 = 0.0000
CPG
. GO Coafl . Scd. Err. z B>z [25% Conf. Interval]
GDF
_cons 137045 92575.8 1.48 0.139 -44400 .2 318430.3
ARMA
2
Ll. .91708655 . 2481976 3.85 0.000 . 4308072 1.403524
ma
il .3124079 .3875319 0.81 0.420 -.4471408 1.071556
fsigma 32880.79 T315.261 4.49 0.000 18543.14 47218 .44
Hote: The test of the variance against zeroc is one sided, and the two-sided
confidence interval is truncated at zero.

Figure 1 presents the ARIMA model estimation results for GDP. The presence of a
statistically significant antoregressive component indicates that GDP exhibits strong persistence
over time, meaning that past values have a substantial influence on current levels. This is
consistent with macroeconomic theory, where economic output typically evolves gradually
rather than abruptly.

The relatively stable variance and absence of extreme fluctuations suggest that the model
15 suitable for forecasting purposes. Therefore, the ARIMA specification for GDP provides a
reliable basis for generating future values to be used in tax revenue projections.

Figure 2.
ARIMA model estimation results for Import

RARIMA regresszion
Sample: 2011 - 2024 Humber of obs = 14
Wald chal(2) = 3.80
Log likslihood = =166.346 Prob > chi2 - o.14%4
QFG
O. Imporce Cosf. 5td. Err. 4 >zl [25% Conf. Inmterval]
Import
_Eons 37160 .06 27021 .69 1.38 0.169 =15801 .49 80121 .51
AFMA
ar
Ll. -5032542 .ET2T5T4 0.78 o.44% -.B09328 1.827834
ma
Ll. =58. 78115 2197 .977 =0.03 o.97S =8366.737 4249 _175
fsigma 590.1434 22241 _34 o.03 oO_48% o 44182 .38
Note: The test of the variance against Ioro is one sided, and the two-sided
confidence interval is truncacted at zero.

Figure 2 illustrates the ARIMA estimation results for Import. Unlike GDP, the
autoregressive and moving average components are not statisticallv significant at conventional

25
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levels, mndicating a weaker temporal dependency structure. This suggests that import dvnamics
may be influenced more by external shocks, such as exchange rate fluctuations, global market
conditions, or trade policy changes, rather than internal momentum.

Despite this, the model still captures the general trend and variability of the series,
making 1t useful for approximate forecasting, although with a lower degree of confidence
compared to GDP.

Figure 3.
ARIMA model estimation results for Retail trade

ARIMA regression
Sample: 2011 - 2024 Number of obs = 14
Wald chiz(2) - 4.72
Log likelihood = -155.B268 Erob > chi? T 0.05944
D. GEG
Betailtrads Coef. Std. Err. z B>zl [25% Conf. Interval]
Retailtrade
_cons 33780.61 21472.92 1.57 0.116 -8305.539 T75866.77
ARMRA
aL
1l. .897059 .T240739 1.24 0.215 -.5220997 2.316218
ma
LL. -.30758593 . 8087517 =0.51 0.613 =1.501121 .B85142
.-"Sigma 15890.89 3381.816 4.70 0.000 9262 .648 225159.12
Note: The test of the variance against zero is one sided, and the two-sided
confidence interval is truncated at zero.

Figure 3 shows the ARTMA model estimation results for Retail trade. Similar to Import,
the estimated coefficients do not demonstrate strong statistical significance, indicating that retail
activity may be subject to uregular fluctuations and short-term volatility driven by consumer
behavior, seasonal effects, and market sentiment. Nevertheless, the model provides a baseline
representation of the time-senies structure, which can still contribute to the overall forecasting
framework when combined with other vanables.

Taken together, the combined use of regression and ARIMA models enables a more
comprehensive analytical framework that captures both structural relationships and dynamic
temporal patterns. While regression analysis identifies the key determinants of tax revenues,
ARIMA modeling enhances predictive accuracy by accounting for time-dependent behavior in
the explanatory variables.

RESULTS AND DISCUSSION

The empinical results obtained from the regression analysis indicate a high level of
explanatory power, with an B-zquared value of 0 8993 suggesting that approximately 90 percent
of the variation in tax revenues can be explamned by the selected macroeconomic vanables. This
finding confirms the theoretical expectation that GDP, imports, and retail trade play significant
roles 1n determining fiscal outcomes. However, a deeper examination of the regression
coefficients reveals important nuances that must be carefully interpreted. The coefficient
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associated with GDP 1s found to be negative and statistically insignificant. which may appear
countermntuitive given the conventional expectation of a positive relationship between economic
growth and tax revenue. This tesult can be attnbuted to several factors, including
multicollinearity among explanatory vanables, structural changes in the tax system, and the
presence of a large informal sector that limits the translation of GDP growth into taxable income.
In contrast, imports and retail trade exhibit positive relationships with tax revenue, with retail
trade emerging as the most influential varniable. This finding highlights the increasing importance
of domestic consumption as a driver of fiscal capacity in Uzbekistan, reflecting a shift toward
consumption-based taxation systems. The ARTMA results further complement these findings by
providing insights into the temporal dynamics of the variables. The strong autoregressive
component observed i GDP indicates persistence in economic growth, while the relatively
weaker dynamics of imports and retail trade suggest higher volatility and sensitivity to external
factors. The forecast results reveal a generally upward trend in tax revenues over the period
20252029, although some fluctuations are observed, indicating potential instability in the
mediuum term. These findings suggest that while economic growth and consumption expansion
support fiscal sustamnability, the system remains vulnerable to external shocks and structural
changes. Overall, the results underscore the importance of adopting a dynamic and integrated
approach to modeling tax revenues, as static models may fail to capture the complexity of real-
world economic pmce&seslg_

To extend the analysis bevond historical relationships, forecasted values of tax revenues
were generated using the estimated regression model combined with ARIMA-based projections
of explanatory variables. The resulting forecast table presents both actual and predicted values,
allowng for a comparative assessment of model performance and future trends.

Table 3
Forecast table

¥ Tanzi, V. (1992). Structural Factors and Tax Revenue.
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Teazs Tax el o Imposs Recailorade yhat GOF_E Import £ Recall £ Tax Sorecast

3040 B4ET. & CLIT ] 157191 Ii87E-8 LTIHT . 4S TS FTLE0.0E IFTEO.EL IFTEO.EL
2611 116237, L18£37. 8 2ER0E. 4 IREZS LTI, &8 137048 I7LE0.04  357BO.&1 EIImA. &L
a0is 15318, 142333 3104).8 NeRdd.4 18108, 38 IIEST.LE ZIFAN.BE AD4E4.ET 13244.87
2613 111 LT3201. 8 3ENRL.2 LTS LEETT.TE 33548.1% 21092.58 13187.23 131=7.43
2014 i8380.% 210988.3 clTh] BEL13E.€ LBEO%.08 J8715.66 20831.2% 1307L.87 1¥07L.87
2015 01465 Z505%4 .6 3T5RL.3 T11E4.1 Lea04, 11 15TIN. 82 19560.3 141494040 14144.08
10L& A4S 2902134 13063.3 EEOTL.€ II5%E.71 A5€87 .55 I336§.02 LESIN.S LE51F.5
gLy TR 36418 25834.8 LOE3TH. S 25ITRI 4E8E1.23 21242 1820517
2018 43572 .8 4540148 IEEITT.E 1F3185.2 ITHEA.T BHELT.IE IFEGL. 68 1H15L.24 LELSL.m4
3015 4583637 ESO083,.2 FILEET.2 16068 4 15961.13 138728.8 g5azh. 4 2RREL .4 JERET. B
2020 443€1.3% TOB0Td. A 2IB043.3 1988188 IELN. 8N 13FETT. 8 4230%.58 I08ZI .48 10523 .48
2031 BE952 .8 BE317E. 8 L2 TS 28208£.4 A5TST.L TTE49.48 182580.110 33£85,71 ATEES. T
i s=TE.2 LGE187Y.8 153550.3 ITOEET.2 S0437.73  A7N0EE.& S2240.82 §44984. 8D g448¢. 08
20I3 BS4TE.§ 131866 502034.3 330448.1 £3020. 94 L7TE82,8 E7046.5% 2A152.94 28152 .54
0T G0421.5 LEISHIL.T ES2180.3 4100651 E7TE4 6D 236280.2 T5E0.55 4735L.55 47351 .55
2418 . . . . H ZTTOER.& 4154498 E4FE2. 5 E45€2.51
078 . . . . . IE547E 40723 gl7s2.87 E1T52.57
3037 . : . . L IE4E33.E IESTR.ES  BEETI.&d SIETI.AE
I0Ta . ' . 2 . 248085 B LEL LR BE380.33 B&TE0 .38
2630 . - T3g0sn IT8NG, 48 A3ETE.2 £3572.2

Az shown tn Table 3, the predicted values closely follow the actual tax revenue trend
over the observed period, indicating a satisfactory level of model accuracy. The relatively small
deviations between actual and forecasted values suggest that the integrated modeling approach 1s
capable of capturing both structural relationships and temporal dvnamics effectively.

Moreover, the projections for future periods indicate a continued upward trajectory in tax
revenues, although with moderate fluctuations. This pattern reflects the combined influence of
steady economic growth and wvarnability in external factors such as trade activity and market
conditions.

FORECAST ANALYSIS

The forecasting analysis provides deeper insights into the expected evolution of tax
revenues in Uzbekistan. By mmtegrating regression-based structural relationships with ARTMA-
generated projections of explanatory variables, the model captures both long-term economic
trends and short-term fluctuations.

The results indicate that tax revenues are likely to continue growing in the medmum term,
primarily driven by sustained increases in imports and gradual expansion i domestic
consumption. However, the presence of fluctuations m later periods suggests that the growth
trajectory is not linear and may be affected by extemal shocks. policy adjustments_ or changes in
global economic conditions.

Importantly, the relatively stronger contribution of wmport dynamics highlights the
continued reliance on trade-related taxation. while the weaker and less stable influence of GDP
suggests that economic growth alone may not fully translate into higher fiscal revenues. This
underscores the importance of improving tax admunistration efficiency and expanding the formal
sector to ensure that economic expansion leads to proportional increases in tax collection.

Owerall, the forecasting results emphasize the need for a balanced and adaptive fiscal
strategy that accounts for both structural drrvers and uncertainty in economic conditions.

Figure 4
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Figure 4 visually compares actual tax revenues with forecasted values, providing a clear
illustration of the model s predictive performance. The close alignment between the two series
during the historical period confirms the model’s ability to replicate observed dynamics.

Looking forward, the forecasted trajectory maintains an overall upward trend. although
minor deviations become more pronounced i later periods. This divergence reflects increasing
uncertainty in long-term projections, which 15 typical in time-senies forecasting models.
Nevertheless, the general consistency between actual and predicted trends reinforces the
robustness of the combined regression—ARTMA approach.

CONCLUSION
This study has developed and applied an integrated econometric and time senies framework to
analyze and forecast tax revenues in Uzbekistan, providing both empirical insights and practical
implications for fiscal policy. The results demonstrate that macroeconomic indicators,
particularly retail trade and imports, play a sigmificant role 1 shaping tax revenues, while GDP
exhibits a more complex and less direct relationship. The forecasting analysis suggests a
generally positive outlook for tax revenues. supported by continued economic growth and
expanding consumption, although potential fluctuations highlight the need for cautious and
adaptive fiscal planning The findings also reveal important econometric challenges. including
multicollinearity and autocorrelation, which underscore the Iimitations of traditional regression
models and the importance of incorporating dynamic modeling techniques. From a policy
perspective, the study emphasizes the need to strengthen domestic consumption, improve tax
collection efficiency, and diversify the tax base to enhance fiscal sustainability. Future research
should extend this analysis by mcorporating additional variables, applying more advanced
econometric methods such as Vector Autoregression and machine learmning meodels, and
exploring nonlinear relationships to better capture the complexity of economic svstems. Overall,
this study contributes to the literature on tax revenue forecasting in transifion economies and
provides a robust analytical framework for future empirical iﬂvestigations:g.

REFERENCES

¥ Box. G. E. P, & Jenkins, G. M. (1976). Time Series Analysis: Forecasting and Control.

20.04.2026 115



1. Eshboyeva, M., Eshboyev, T., & Saitov, S. (2023, November). GREEN ECONOMY AS
THE FOUNDATION OF SUSTAINABLE DEVELOPMENT: GLOBAL PERSPECTIVES
AND NATIONAL STRATEGIES. In Scientific practical conference (Vol. 1. No. 1, pp. 235-
238).

2. Madina. E. (2025) MAMLAKAT INNOVATSION SALOHIYATI. FORMATION OF
PSYCHOLOGY AND PEDAGOGY AS INTERDISCIPLINARY SCIENCES, 4(40), 197-201.
3 Eshboyeva, M. (2024, December). BARQAROR RIVOIJLANISHNI TAMINLASHDA"
YASHIL IQTISODIYOT" NING O'RNI: https:/doi. org/10.5281/zenodo. 14564323, In
International scientific and practical conference (Vol. 1, No. 2. pp. 162-163).

4. Utayevna, O. R. N_ (2024). ENSURING SUSTAINABLE DEVELOPMENT WITH THE
IDEA OF “GREEN ECONOMY™'. INNOVATION IN THE MODERN EDUCATION
SYSTEM, 5(47). 211-214.

5. Eshboyeva, M., Eshboyev, T.. & Saitov, 5. (2025). GREEN ACCOUNTING IN
UZBEKISTAN: SUSTAINABILITY AND INTERNATIONAL FINANCIAL REPORTING
STANDARDS. Scientific journals” D-PRESS SERVICES", 1(7). 88-91.

6. Saitov, S. Bargaror Igtisodivotni Ta'minlashda Solig Sivosatiming Samaradorligl. Green
Economy and Development, 3(12), 668436.

it Saitov, S.. & Asrayev, 5. (20253, November). MECHANISMS FOR INCREASING
EMPLOYMENT THROUGH THE DEVELOPMENT OF SOCIAL ENTREPRENEURSHIP. In
Scientific practical conference (Vol. 1, No. 1, pp. 335-339).

g Eshboyeva, M., & Sirojiddin, S. (2026, March). DETERMINANTS OF INFLATION IN
UZBEKISTAN: AN ECONOMETRIC ANALYSIS OF INCOME AND LABOR MARKET
DYNAMICS. In Scientific practical conference (Vol. 1, No_ 3, pp. 318-321).

9. Eshboyeva, M. (2026, March). O "ZBEKISTONDA INFLYATSIYA OMILLARINING
EKONOMETRIK TAHLILI: REAL DAROMAD VA BANDLIKNING CPI DINAMIKASIGA
TASIRL In Scientific practical conference (Vol. 1. No. 3, pp. 293-298).

10.  Eshboyeva, M., Eshboyev, T., & Bultakov, S. (2026, March). DIGITAL SPACES FOR
CHILDREN: INTEGRATING FAMILY GUIDANCE AND TECHNOLOGICAL
SAFEGUARDS. In Scientific practical conference (Vol. 1. No_ 3, pp. 18-23)).

11.  Eshboyeva, M., & Bo'ltakov, 5. (2026, Apnl). IQTISODIYOT SOHASIDA
MOLIYAVIY TAHLILNING AHAMIYATI In Scientific practical conference (Vol. 1. No. 3,
pp- 876-880).

12.  Madmna, E., & Shanpova, §. (2026, Apnl). EUCLID'S THEOREM AND ITS
APPLICATIONS IN NUMBER THEORY AND MODERN COMPUTATION. In Scientific
practical conference (Vol. 1_No. 3_pp. §65-868).

13.  Eshboyeva, M. (2026, April). DATA ANALYTICS VS DATA SCIENCE: CONCEPTS.
DIFFERENCES, AND THEIR ROLE IN THE MODERN ECONOMY . In Scientific practical
conference (Vol. 1, No. 3_ pp. 885-888).

MOLIYAVIY XATARLARNI BAHOLASHDA EHTIMOLLAR NAZARIYASINING
TATBIQI VA MATEMATIK MODELLASHTIRISH
Ergasheva Nafisa Baxriddinovna
Mirzo Ulug bek nomidag: O zbekiston Milliy universitets Jizzax fillial “Igtisodiyot va Tunzm™
kafedrasi o qituvchisi
Mirzaqobilov Abduzazizhek O'tkiro'g'lt
Mirzo Ulug bek nomidagt O zMu JF talabasi
Boymurodov Ozodbek Mansur o' g'h
Mirzo Ulug bek nomidag: O’ zMu JF talabas:

20.04.2026 a



